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MINISTRY OF FINANCE > 

(Department of Economic Affairs) 

(INSURANCE DIVISION) 

NOTIFKAnON 
New Delhi, the 5th July, 2004 

S.O. 778(E).— In exercise of the powers conferred by Section 17-A of the General Insurance Business 
(Nationalisation) Act, 1972 (57 of 1972), the Central Government hereby makes the following scheme, farther to amend the 
General Insurance (Employees’) Pension Scheme, 1995, namely:— 

1. (1) This scheme maybe called the General Insurance (Employees’)Pension (Amendment) Scheme, 2004. 

(2) Save as otherwise provided hereinafter, the provisions of this scheme shall be deemed to have come into 
force with effect from 31-03-2004. 

2. In the General Insurance (Employees) Pension Scheme, 1995, in paragraph 13, for sub-paragraph (a), the 
following shall be substituted, namely:— 

“(a) The Trust shall purchase immediate annuties from the Life Insurance Coiporation of India or any of the Life 
Insurance Companies in India registered with Insurance Regulatory and Development Authority (IRD A) 
in respect of each employee or his family as the case may be at the time of he or his family becomes eligible 
for the benefits under this scheme or, in respect of family pension, on his death;”. 

[F. No. 2(9)/Ins. HI/2003] 

G. C. CHATuRVEDI, Jt Secy. (Banking & Insurance) 

NOTEThe principal Scheme was published vide notification No. S.O. 585(E), dated 28th June, 1995 and subsequently 
amended asunder:— ' 

1. S.O. No. 475(E) dated 3rd July, 1996 

2. S.O. No. 342(E) dated 22nd April,1997 

3. S.O. No. 461 (E) dated 18th June, 1999 

*4. S.O.No. 1221(E) dated 6th December, 1999 

5. S.O.No.590(E)dated22ndJune,2000 

6. S.O. No. 775(E) dated 13thAugust, 2001 and 

7. S.O.No. 1086 (E) dated 2nd November, 2001 

EXPLANATORY MEMORANDUM 

1, It is certified that no employee of any of th«; Public Sector (General Insurance) Companies is likely to be 
affected adversely by the notification. 

. • 2. The amendment of the Scheme will be effective from the date of approval by the Finance Ministry. 
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